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Professional Indemnity for Barristers

Professional Indemnity Insurance is a form of liability insurance availed of by individuals or firms that
may be subject to a claim for a breach of their professional duty of care arising in connection with the
conduct of their business.

Should you breach this duty of care (by way of neglect, error or omission) you may be liable for both
the direct and consequential losses of the claimant(s), not to mention the potentially substantial costs
that may be incurred in defending an action.

Professional Indemnity Insurance provides protection from the financial consequences of professional
negligence following such a breach or alleged breach of professional duty.
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Claims Made Basis of Cover

Professional Indemnity operates on a “claims made”
basis. This means that it is the policy that is in force
at the time a claim is first notified to you, or at the
time you first become aware of a circumstance which
could give rise to a claim that will respond, not the
policy that may have been in force at the time the
acts, works, services, etc. giving rise to the claim
actually took place.

You are obliged under the terms of any policy to
immediately notify your insurers as soon as you
become aware of a claim or circumstances that could
give rise to a claim against you. Failure to do so may
result in your entitlement to indemnity being lost.
If in doubt as to whether a circumstance should be
notified, speak to your broker.

There must be a current policy of insurance in place
in order for cover to operate. If cover is cancelled or
allowed to lapse then all entitlement to indemnity
in respect of subsequent claims ceases. Thus there
would be no further protection in respect of any
future claims which may arise from past work.

Selecting a Limit of Indemnity

All PI policies operate subject to a Limit of Indemnity
which should be constantly monitored and reviewed
as necessary.

The Limit of Indemnity should reflect the maximum
probable claim that could be made, taking account
of claimant’s costs. Should a claim exceed the limit of
indemnity, you could be liable to the claimant for the
uninsured balance.

It must be noted that all claims arising from the same
neglect, act, error or omission or consequent upon
or attributable to the same cause or original source
will be treated by insurers as a single claim. Therefore
the maximum amount payable by the insurers in
respect of the aggregate cost of such claims would
not exceed the amount of the selected Limit of
Indemnity.

It is up to you to choose the precise level of cover
you should maintain. You know your business better
than your broker or your insurance company — you
have a greater understanding of the risks you face,
the expectations of your clients and the liabilities you
assume.

Aon Ireland Limited t/a Aon, Aon Risk Solutions, Aon Risk Affinity, Aon Claims Management, The Bar of Ireland Financial Services
and Unity Insurances is a private company limited by shares and is regulated by the Central Bank of Ireland.
Registered in Ireland No. 5103 Registered Office: Metropolitan Building, James Joyce Street, Dublin 1, DO1 KOY8. Directors: P.
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